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[image: image1.wmf]SUMMARY OF FINANCIAL INFORMATION

Current year 

current quarter

Preceeding year 

corresponding 

quarter

Current year to 

date

Preceeding year 

corresponding 

period

Apr - June 11

Apr - June 10

Jan - June 11

Jan - June 10

RM000

RM000

RM000

RM000

1

Revenue

379

                 

 

326

                   

 

494

                 

 

357

                   

 

2

Profit / (loss) before tax

99,543

            

 

332

                   

 

99,358

            

 

216

                   

 

3

Profit / (loss) after tax and minority interest

99,543

            

 

332

                   

 

99,358

            

 

216

                   

 

4

Net profit / (loss) for the period

99,543

            

 

332

                   

 

99,358

            

 

216

                   

 

5

Basic earnings / (loss) per share (sen)

242.1

              

 

0.8

                    

 

241.7

              

 

0.5

                    

 

6

Dividend per share (sen)

-

                 

 

-

                   

 

-

                 

 

-

                   

 

30 Jun 11

30 Jun 10

RM

RM

7

Net assets per share

0.48

                

 

(2.65)

                

 

ADDITIONAL INFORMATION

Current year 

current quarter

Preceeding year 

corresponding 

quarter

Current year to 

date

Preceeding year 

corresponding 

period

Apr - June 11

Apr - June 10

Jan - June 11

Jan - June 10

RM000

RM000

RM000

RM000

1

Gross interest income

-

                 

 

-

                   

 

-

                 

 

-

                   

 

2

Gross interest expense

-

                 

 

-

                   

 

-

                 

 

-

                   

 



 EMBED Excel.Sheet.8  

The condensed consolidated balance sheet should be read in conjunction with the Annual Financial Report for the year ended 31 December 2010
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current quarter

Preceeding 

year 

corresponding 

quarter

Current year to 

date

Preceeding 

year 

corresponding 

period

Apr - June 11

Apr - June 10

Jan - June 11

Jan - June 10

RM000

RM000

RM000

RM000

Revenue

379

                 

 

326

                 

 

494

                 

 

357

                 

 

Less: Cost of sales

228

                 

 

-

                 

 

300

                 

 

-

                 

 

Gross profit / (loss)

151

                 

 

326

                 

 

194

                 

 

357

                 

 

Other income

99,937

            

 

239

                 

 

99,937

            

 

239

                 

 

Administrative and other expenses

(545)

               

 

(233)

               

 

(773)

               

 

(380)

               

 

Profit / (loss) from operations

99,543

            

 

332

                 

 

99,358

            

 

216

                 

 

Finance cost

-

                 

 

-

                 

 

-

                 

 

-

                 

 

Profit / (loss) before tax

99,543

            

 

332

                 

 

99,358

            

 

216

                 

 

Taxation

-

                 

 

-

                 

 

-

                 

 

-

                 

 

Profit / (loss) after tax

99,543

            

 

332

                 

 

99,358

            

 

216

                 

 

Minority interest

-

                 

 

-

                 

 

-

                 

 

-

                 

 

Net profit / (loss) for the period

99,543

            

 

332

                 

 

99,358

            

 

216

                 

 

Basic earnings / (loss) per share (sen)  (Note  19)

242.1

              

 

0.8

                  

 

241.7

              

 

0.5

                  

 


The condensed consolidated income statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2010.


[image: image4.wmf]CONDENSED CONSOLIDATED CASHFLOW STATEMENT

30 Jun 11

31 Mar 10

RM000

RM000

Cashflows from operating activities

Net profit/(loss) before taxation

99,358

         

 

216

              

 

Adjustment for :

-

               

 

-

               

 

Depreciation

26

                

 

33

                

 

Gain on deconsolidation/liquidation of subsidiaries

-

               

 

-

               

 

Provision for corporate guarantee

(88,487)

        

 

-

               

 

Foreign exchange loss

-

               

 

72

                

 

Allowances for doubtful debts written back

Interest income

-

               

 

-

               

 

Interest expense

-

               

 

-

               

 

Operating profit/(loss) before working capital changes

10,897

         

 

321

              

 

(Increase)/Decrease in amount due from customers for contract works

-

               

 

-

               

 

Decrease in inventories

-

               

 

-

               

 

Increase in trade and other receivables

(2,651)

          

 

2,450

           

 

Increase in amount due to customers for contract works

-

               

 

-

               

 

Increase/(Decrease) in trade and other payables

(19,888)

        

 

(2,364)

          

 

Increase/(Decrease) in provisions

-

               

 

(279)

             

 

Cash (used in) / generated from operations

(11,642)

        

 

128

              

 

Interest Received

-

               

 

-

               

 

Interest paid

-

               

 

-

               

 

Net cash (used in) / generated from operating activities

(11,642)

        

 

128

              

 

Cashflows from investing activities

Purchase of property, plant and equipment

-

               

 

-

               

 

Capital Reduction

20,476

         

 

Interest Received

-

               

 

-

               

 

Net cash (used in) / generated from investing activities

20,476

         

 

-

               

 

Cashflows from financing activities

Repayment of term loan

(1,815)

          

 

-

               

 

Issuance of RCSLS

9,454

           

 

Net cash (used in) / generated from financing activities

7,639

           

 

-

               

 

Net (decrease) / increase in cash and cash equivalents

16,473

         

 

128

              

 

Currency translation differences

Cash and cash equivalents brought forward

34

                

 

-

               

 

Cash and cash equivalents carried forward

16,507

         

 

128

              

 

Cash and cash equivalents consist of:

Fixed Deposit and bank balances

16,507

         

 

128

              

 

Bank overdraft

-

               

 

-

               

 

16,507

         

 

128

              

 

The condensed consolidated cashflow statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2010.
.
[image: image5.wmf]CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Share 

capital

Share 

premium

Reserve on 

consolidation

RCSLS

Accumulated 

losses

Total

RM000

RM000

RM000

RM000

RM000

RM000

Balance as at 1 January 2011

41,110

  

 

-

          

 

-

                  

 

-

          

 

(31,065)

        

 

10,045

      

 

Net movements for the year to date

-

        

 

-

          

 

-

                  

 

7,213

       

 

579

              

 

7,792

        

 

Balance as at 30 June 2011

41,110

  

 

-

          

 

-

                  

 

7,213

       

 

(30,486)

        

 

17,837

      

 

Balance as at 1 January 2010

41,269

  

 

12,892

    

 

-

                  

 

-

          

 

(163,600)

      

 

(109,439)

   

 

Net movements for the year to date

-

        

 

-

          

 

-

                  

 

-

          

 

216

              

 

216

           

 

Balance as at 30 June 2010

41,269

  

 

12,892

    

 

-

                  

 

-

          

 

(163,384)

      

 

(109,223)

   

 


The condensed consolidated statement of changes in equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2010

.
NOTES TO THE INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2011
PART A
- EXPLANATORY NOTES PURSUANT TO FINANCIAL REPORTING STANDARDS
(FRS) 134 

1.
BASIS OF PREPARATION

The interim financial statements are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standard (FRS) 134, Interim Financial Reporting issued by the Malaysian Accounting Standards Board (MASB) and paragraph 9.22 and Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2010.
2.
CHANGE IN ACCOUNTING POLICIES

The accounting policies and methods of computation adopted by the Group in these quarterly financial statements are consistent with those adopted in the most recent annual audited financial statements for the year ended 31 December 2007, except that the Group has adopted the new/revised standards mandatory for annual periods beginning on or after 1 January 2007, as follows:

	FRS 117 
	Leases 

	FRS 1192004 (Revised) 
	Employee Benefits – Actuarial Gains and Losses, Group Plans and Disclosures 

	FRS 124 
	Related Party Disclosures 


The adoption of the above FRSs does not have any significant financial impact on the Group. 

3.
STATUS OF AUDIT QUALIFICATIONS
The annual financial statements of the Group for the year ended 31 December 2010 were qualified.

Details of the Audit Qualification are as follows:-

Basis for qualified opinion
As discussed in Note 5 to the financial statements, the audited financial statements of one of the subsidiaries, Ark Thai Company Limited, were not made available to us. The cost of investment in this subsidiary amounted to RM1.6 million. The loss for the financial year of RM9,735 and the deficit in shareholders’ funds of RM2.3 million of this subsidiary which have been included in the consolidated financial statements of the Group. As the audited financial statements of this subsidiary are not available to us, we are unable to ascertain the possible adjustments, if any, to the consolidated financial statements that might have been necessary should the audited financial statements of the said subsidiary have been made available.
Qualified opinion

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the financial statements have been properly drawn up in accordance with Financial Reporting Standards and the Companies Act 1965 in Malaysia so as to give a true and fair view of the financial position of the Group and of the Company as of 31 December 2010 and of its financial performance and cash flows for the year then ended.
Emphasis of matters

Without further modifying our opinion, we draw attention to note 3.1 to the financial statements which discloses the premise upon which the Group and the Company have prepared its financial statements by applying the going concern assumption, notwithstanding that the Company’s incurred a net loss of RM582,258 and the Group’s net profit RM228,844 during the year  ended 31 December 2010, and as of that date, the Group’s and the Company’s current liabilities exceeded its current assets by RM109,414,877 and RM90,966,311 respectively, the Group’s and the Company’s deficit in shareholders’ funds amounted to RM109,210,038 and RM90,853,482 respectively, thereby indicating the existence of a material uncertainty which may cast significant doubt about the Company’s ability to continue as going concern. 

The appropriateness of preparing the financial statements of the Company to continue as a going concern is dependent upon the successful implementation of the Proposed Corporate Restructuring Exercise (“PCRE”) as well as the ability of the Group and the Company to be successful in their future operation and profitability. Accordingly the financial statements of the Group and of the Company do not include any adjustments relating to the amounts and classifications of assets and liabilities that might necessary should the Company unable to continue as a going concern.
4.
ITEMS OF UNUSUAL NATURE AND AMOUNT

There were no unusual items affecting assets, liabilities, equity, net income or cashflows during the current quarter under review.
5.
SEASONAL OR CYCLICAL FACTORS

There are no significant variations to the level of profit due to seasonal or cyclical effects of operations.

6.
CHANGES IN ESTIMATES

There were no changes in estimates of amounts that give a material effect for the current quarter.

7.
DEBT AND EQUITY SECURITIES

There were no issues of equity securities and repayment of debt securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current quarter.
8.
REALISED AND UNREALISED PROFIT/LOSSES DISCLOSURE

[image: image6.wmf]As at 30     

June                

2011

As at 31 

December 

2010

RM000

RM000

Total retained profits/(accumulated losses) of the Company and its subsidiaries:

Realised

(49,012)

             

 

(181,897)

           

 

Unrealised

-

                    

 

-

                    

 

Less: Consolidation adjustments

(18,526)

             

 

(18,526)

             

 

Total group retained profits/(accumulated losses) as per consolidated accounts

(30,486)

             

 

(163,371)

           

 


9. SEGMENTAL INFORMATION


                   
[image: image7.emf]Construction

Property 

Development

Investment 

Holding

Group

RM000 RM000 RM000 RM000

Revenue 494                   -                     -                  494                

Gross Profit 194                   -                     -                  194                

Other operating income 99,937              -                     -                  99,937           

Operating expenses (773)                 -                     -                  (773)               

Operating profit/ (loss) 99,358              -                     -                  99,358           

Finance cost -                   -                     -                  -                 

Profit/ (loss) from associates -                   -                     -                  -                 

Profit/ (loss) before tax 99,358              -                     -                  99,358           


10.
REVALUATION OF PROPERTY AND EQUIPMENT

The valuations of property and equipment have been brought forward without amendment from the financial year ended 31 December 2010

11. CONTIGENT LIABILITIES AND CONTIGENT ASSETS

All Corporate Guarantees given by the Company in respect of credit facilities and certain creditors of Lankhorst Pancabumi Contractors Sdn Bhd (in liquidation) has been included in the accounts and will be addressed by the Company pursuant to the PCRE.

12.
CHANGES IN GROUP COMPOSITION

There were no changes to the Group’s composition during the quarter under review.

13.
SIGNIFICANT SUBSEQUENT EVENTS

There were no significant events subsequent to the end of the current quarter up to the date of this report that have not been reflected in the financial statements for the current quarter under review.

14.
CAPITAL COMMITMENT

The Group has no capital commitment as of 30 June 2011.

PART B
- EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD 

15.
REVIEW OF PERFORMANCE

The Group recorded a profit before tax of RM99.543 million in the current quarter as compared to a profit before tax of RM0.332 million in the same quarter of the preceding year. The profit recorded was mainly due to the debt relief arising from restructuring exercise in this quarter. 

16.
EXPLANATORY NOTE ON MATERIAL CHANGE

There has been no material change during the current quarter. 

17.
PROSPECTS

The Group faces more challenges in an unstable operating environment in 2010. During this crucial period, Ark Group will persevere for an improved performance for 2011.

In addition, the Company will continue with its ongoing efforts to implement the PCRE and improve operational efficiency in order to achieve better results.

It must be reiterated that the implementation of the PCRE is crucial to moving forward. Once this phase is completed, the Group can then implement its many measures to build on its order book concentrating initially mainly on local projects and proceeding with new launches at our development project in Kuala Kubu Bahru, Selangor (“KKB”). The Group is also exploring smart partnerships with land owners to leverage and take advantage of a pick up in the industry expected in the not too distant future.

18.
EXPLANATORY NOTE ON PROFIT FORECAST/GUARANTEE

No profit forecast / guarantee have been given by the company.
19.
EARNING PER SHARE
The profit per share is computed based on the profit for the financial year of RM99.358 million (2010: net profit for the financial year of RM0.216 million) and on the number of the ordinary shares in issue during the financial year of 41,110,025 (2010: 41,268,600).

Diluted earnings per ordinary share are not presented as there is no dilutive potential ordinary shares outstanding during the financial year.
20.
TAXATION

Taxation for the current period is as follows:


[image: image8.wmf]31-Dec-10

RM000

Current period’s taxation

              - 

Share of taxation of associated company

              - 

              - 


No taxation has been provided in the current year to date.

21.
UNQUOTED INVESTMENTS / PROPERTIES

There has been no disposal of any unquoted securities or properties during the current quarter.

22.
QUOTED SECURITIES

There has been no purchase or disposal of any quoted securities during the current quarter. 

23.
CORPORATE PROPOSALS

The Company had on 23 January 2007 submitted to the Securities Commission (“SC”) its Proposed Corporate Restructuring Exercise (“PCRE”) entailing the following:-

Proposed Capital Reduction;

Proposed Acquisitions;

Proposed Debt Restructuring;

Proposed Liquidation;

Proposed Rights Issue with Warrants; and

Proposed Placement with Warrants

The SC had vide their letter dated 30 April 2007 approved the aforementioned PCRE. In this regard, the Company has commenced the implementation process of the abovementioned PCRE via liquidating its subsidiaries that was not part of the Group moving forward. 

In addition, the Company and its affected subsidiaries have also obtained the required majority pursuant to Section 176 of the Companies Act 1965 at their earlier held respective Court Convened Meetings (“CCM”). These CCM were held in line with the Proposed Debt Restructuring Scheme (“PDRS”) which forms part of the said PCRE. 

Pursuant to the CCM and Extraordinary General Meeting (“EGM”) of the Company that were held on 28 February 2008, the shareholders of the Company had approved the PDRS and PCRE during the CCM and EGM respectively. The above meetings were conducted in line with the PCRE which was approved by the SC on 30 April 2007.

On 7 April 2008, the Company obtained an order from the High Court of Malaya (“Court Order”) sanctioning the said PCRE pursuant to Section 176 (3) of the Companies Act 1965. In the same Court Order, the High Court of Malaya also confirmed the Proposed Capital Reduction which forms part of the aforementioned PCRE.

Notwithstanding the above, pursuant to Chapter 18 of the SC’s guidelines on Issue/Offer of Securities (being the guidelines under which the PCRE was approved), the PCRE is to be implemented within twelve (12) months from the first approval date of 30 April 2007, i.e. 30 April 2008. The Company’s adviser, Maybank Investment Bank (“Maybank IB”) had on a number of occasions sought the SC’s approval for an extension of time and in this regard, the SC has given the Company up to 31 December 2009 to implement the PCRE.

On 25 June 2010, the SC approved a further extension of time for the company to implement the PCRE up to 31 December 2010.
Following an application made to bank Negara Malaysia (“BNM”) by ECM Libra Investment Bank Berhad, the Company’s current Advisor, approval for the application for issue of warrants to the foreign shareholder of ARK was obtained on 17 September, 2010.

Our advisor, ECM Libra Investment Bank Berhad has applied for a further extension up to 30 April, 2011 to implement the scheme and we are presently awaiting for the SC’s approval.
Following approval from the Securities Commission for an extension of time of six (6) months from 1 January 2011 up to 30 June 2011 for the implementation and completion of the Corporate Restructuring, the Company completed the Corporate Restructuring as follows:-

a)
The Company’s shares were re-quoted on 2 June 2011.

b)
the listing of 15,475,725 Rights Shares together with 15,475,725 free detachable Warrants and 5,000,000 Placement Shares together with 5,000,000 free Detachable Warrants, on the Main Market of Bursa Malaysia Securities Berhad on 30 June 2011; and 

c) the issuance of RM9,454,522 Redeemable Convertible Secured Loan Stocks pursuant to the Debt 

Restructuring also on 30 June 2011.

The Company is currently conducting an interim audit on its financial results for the 6 month period ended 30 June 2011. Upon completion, the Company will submit an application to the Bursa Malaysia Securities Berhad to uplift its PN17 status

24.
OFF-BALANCE SHEET FINANCIAL INSTRUMENTS

There are no off-balance sheet financial instruments in issue.

25.
CHANGES IN MATERIAL LITIGATION


There were no changes in material litigation involving the remaining companies within the Group during the quarter under review. 

26.
DIVIDEND

No interim or final dividend has been declared or recommended.

 27.
AUTHORISATION

This interim financial report for the financial period ended 30 June 2010 has been seen and approved by the Board of Directors of ARK Resources Berhad on 24 August 2011 for release to Bursa Securities.
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_1377071327.xls
Sheet1

		CONDENSED CONSOLIDATED BALANCE SHEET

						Unaudited				Audited

						as at 30/06/11				as at 31/12/10

						RM000				RM000

		Non-current assets

				Property, plant and equipment		60				86

				Development expenditure		119				119

				Prepaid land lease payments		- 0				- 0

		Current assets

				Amount due from customers for contract works		7,890				7,958

				Inventories		505				505

				Trade receivables		406				1,757

				Other receivables		5,329				1,259

				Fixed deposits with licensed banks		- 0				- 0

				Cash and bank balances		16,507				34

						30,637				11,513

		Current liabilities

				Trade payables		1,088				10,947

				Other payables and accruals		9,564				18,542

				Borrowings		- 0				1,815

				Amount due to director		86				1,136

				Provision for corporate guarantees		- 0				88,488

				Provision for taxation		- 0				- 0

						10,738				120,928

		Net current liabilities				19,899				(109,415)

		Long term liabilities

				RCSLS-Borrowings		(2,241)				- 0

						17,837				(109,210)

		Shareholders' equity

				Share capital		41,110				41,269

				Share premium		- 0				12,892

				RCSLS		7,213				- 0

				Accumulated (losses) / reserves		(30,486)				(163,371)

						17,837				(109,210)

		Minority interest				- 0				- 0

						17,837				(109,210)



Audited




_1377071683.xls
Sheet1

		CONDENSED CONSOLIDATED CASHFLOW STATEMENT

						30 Jun 11				31 Mar 10

						RM000				RM000

		Cashflows from operating activities

				Net profit/(loss) before taxation		99,358				216

				Adjustment for :		- 0				- 0

				Depreciation		26				33

				Gain on deconsolidation/liquidation of subsidiaries		- 0				- 0

				Provision for corporate guarantee		(88,487)				- 0

				Foreign exchange loss		- 0				72

				Allowances for doubtful debts written back

				Interest income		- 0				- 0

				Interest expense		- 0				- 0

				Operating profit/(loss) before working capital changes		10,897				321

				(Increase)/Decrease in amount due from customers for contract works		- 0				- 0

				Decrease in inventories		- 0				- 0

				Increase in trade and other receivables		(2,651)				2,450

				Increase in amount due to customers for contract works		- 0				- 0

				Increase/(Decrease) in trade and other payables		(19,888)				(2,364)

				Increase/(Decrease) in provisions		- 0				(279)

				Cash (used in) / generated from operations		(11,642)				128

				Interest Received		- 0				- 0

				Interest paid		- 0				- 0

				Net cash (used in) / generated from operating activities		(11,642)				128

		Cashflows from investing activities

				Purchase of property, plant and equipment		- 0				- 0

				Capital Reduction		20,476

				Interest Received		- 0				- 0

				Net cash (used in) / generated from investing activities		20,476				- 0

		Cashflows from financing activities

				Repayment of term loan		(1,815)				- 0

				Issuance of RCSLS		9,454

				Net cash (used in) / generated from financing activities		7,639				- 0

		Net (decrease) / increase in cash and cash equivalents				16,473				128

				Currency translation differences

		Cash and cash equivalents brought forward				34				- 0

		Cash and cash equivalents carried forward				16,507				128

		Cash and cash equivalents consist of:

				Fixed Deposit and bank balances		16,507				128

				Bank overdraft		- 0				- 0

						16,507				128






_1377071730.xls
Sheet1

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

				Share capital		Share premium		Reserve on consolidation		RCSLS		Accumulated losses		Total

				RM000		RM000		RM000		RM000		RM000		RM000

		Balance as at 1 January 2011		41,110		- 0		- 0		- 0		(31,065)		10,045

		Net movements for the year to date		- 0		- 0		- 0		7,213		579		7,792

		Balance as at 30 June 2011		41,110		- 0		- 0		7,213		(30,486)		17,837

		Balance as at 1 January 2010		41,269		12,892		- 0		- 0		(163,600)		(109,439)

		Net movements for the year to date		- 0		- 0		- 0		- 0		216		216

		Balance as at 30 June 2010		41,269		12,892		- 0		- 0		(163,384)		(109,223)






_1377071656.xls
Sheet1

		CONDENSED CONSOLIDATED INCOME STATEMENT

				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

				Apr - June 11		Apr - June 10		Jan - June 11		Jan - June 10

				RM000		RM000		RM000		RM000

		Revenue		379		326		494		357

		Less: Cost of sales		228		- 0		300		- 0

		Gross profit / (loss)		151		326		194		357

		Other income		99,937		239		99,937		239

		Administrative and other expenses		(545)		(233)		(773)		(380)

		Profit / (loss) from operations		99,543		332		99,358		216

		Finance cost		- 0		- 0		- 0		- 0

		Share of profits from associated companies		- 0		- 0				- 0

		Profit / (loss) before tax		99,543		332		99,358		216

		Taxation		- 0		- 0		- 0		- 0

		Profit / (loss) after tax		99,543		332		99,358		216

		Minority interest		- 0		- 0		- 0		- 0

		Net profit / (loss) for the period		99,543		332		99,358		216

		Basic earnings / (loss) per share (sen)  (Note  19)		242.1		0.8		241.7		0.5






_1375790768.xls
Sheet1

				Construction		Property Development		Investment Holding		Group

				RM000		RM000		RM000		RM000

		Revenue		494		- 0		- 0		494

		Gross Profit		194		- 0		- 0		194

		Other operating income		99,937		- 0		- 0		99,937

		Operating expenses		(773)		- 0		- 0		(773)

		Operating profit/ (loss)		99,358		- 0		- 0		99,358

		Finance cost		- 0		- 0		- 0		- 0

		Profit/ (loss) from associates		- 0		- 0		- 0		- 0

		Profit/ (loss) before tax		99,358		- 0		- 0		99,358






_1377071275.xls
Sheet1

		SUMMARY OF FINANCIAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Apr - June 11		Apr - June 10		Jan - June 11		Jan - June 10

						RM000		RM000		RM000		RM000

		1		Revenue		379		326		494		357

		2		Profit / (loss) before tax		99,543		332		99,358		216

		3		Profit / (loss) after tax and minority interest		99,543		332		99,358		216

		4		Net profit / (loss) for the period		99,543		332		99,358		216

		5		Basic earnings / (loss) per share (sen)		242.1		0.8		241.7		0.5

		6		Dividend per share (sen)		- 0		- 0		- 0		- 0

										30 Jun 11		30 Jun 10

										RM		RM

		7		Net assets per share						0.48		(2.65)

		ADDITIONAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Apr - June 11		Apr - June 10		Jan - June 11		Jan - June 10

						RM000		RM000		RM000		RM000

		1		Gross interest income		- 0		- 0		- 0		- 0

		2		Gross interest expense		- 0		- 0		- 0		- 0
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										As at 30     June                2011		As at 31 December 2010

										RM000		RM000

		Total retained profits/(accumulated losses) of the Company and its subsidiaries:

				Realised						(49,012)		(181,897)

				Unrealised						- 0		- 0

		Less: Consolidation adjustments								(18,526)		(18,526)

		Total group retained profits/(accumulated losses) as per consolidated accounts								(30,486)		(163,371)
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				31-Dec-10

				RM000

		Current period’s taxation		-

		Under provision in respect of prior years		-

		Share of taxation of associated company		-

				-






